' . property in its capacity as a condominium association. The terms

C {
 EXHIBIT 4 TO DECLARATION OF CONDGMINIRS

BYLAWS N
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CAMBRIDGE HOUSE OF PORT CHARLOTTE, INC.

ARTICLE I
NAME AND ADDRESS OF CORPORATION

1. The name of the coxporation to which these Bylaws
relate is: '

CAMBRIDGE HOUSE OF PORT CHARLOTIE - A CONDOMINIUN, INC.

.

{the “Corporation")
A Florida Non-Profit Corporation

2. The principal office of the Corporation is:

1111 south Bayshore Drive
Miami, Florida 33131.

ARTICLE IT
PURPOSES

The Coxrporation was oxganized by GBNERAL DEVELOPMENT
CORPORATION, a Delaware corporation (the "Developer") for the
purpose of being a condominium association within the meaning
of The Condominium Act of the State of Florida, to operate,
govern, administer and manage the property and affairs of a
proposed copdominium to be known as:

CAMBRIDGE HOUSE OF PORT. CHARLOTTE - A CONDOMINIUM
{the *Condominium®")

to be located on land more particularly described in the Articles
of Incorporation of the Coxporatior. The Corporation shall have
the right to exexcise all powers granted to it as a coxporation )
undex the: laws of the State of Florida, these Bylaws, the Articles-
of ‘Incorporation of CAMBRIDGE HOUSE OF PORT CHARLOTTE ~ A
_CONDOMINIUM, INC. and the Declaration of Condominium pertaining . to
CAMBRIDGE-HOUSE OF PORT CHARLOTTE ~ A CONDOMINIUM (the “"Declaratio
‘0¥ "Declaration of Condominium") to which these Bylaws relate, an
. further to’exercise all powers granted to a condominium association:.
* under The Condominium Act, including, without limitation, to acquixe
hold, convey and otherxrwise Geal in and with real and pexsonal .

¥élaking to condominium ownership used herein have the meanings
" given them in The Coadominium fict and the Declaration. -

] ~ If the Developer holds Units for sale in the ordinary
course of business, none of the following actions may be +aken
without approval in writing by the Developer:

o THSIngiRr et Pronsns 57
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{a) ., Assessmenit of the I;eveldpéx as a Unit Ownex fox

capital lwprovements. . ﬂk 325 P 1 274

{b)} Any action by the Corxporation that would be
detximenta) to the sales of Units by the Developer.
Howaver, an increase in assessments fox common expenses
without discrimination against the Developex shall not
be deemzd to be detxrimental to the sales of Units.

ARTICLE XXX

DXRECTORS AND OFFICERS

-

A. DIRECTORS:

. {1) The affairs of the Corporation shall be managed
by a Boaxd of Directors composed of five (5) persons {except
that the Board of Directors designated by the Develcoper shall,

- consist of three (3) nembers). . . o

{2). The Directors shall be elected at annual neetings
of members and shalld hold office vntil theixr successors are
elected and qualify except as herein provided. The £irst annual -
neeting of members shall be held as and when detexmined by the
Boaxd of Directors. Tre Developer shall appoint all of the
Directors and their substitutes while the Daveloper owns Units .
for sale in the Condominium, except'as xeguired by The Condominium
Act {cuxrently in effect ox as amended, if such amendment is
less restxictive on the Developer). The Dirxectors shall be
elected from among the memhership of the Corporation, except
+hat Directors named in the Articles of Incoxporation and those

appointed by the Developer need not be members of the Cmporation..'

. . . . * catt
. A the first annual meeting of the membexs, birectors
shall be elected for a term of one (1) year. - .
' Dixectors to be elected by Unit: Owners other than the
Davelopexr shall be elected as follows:' ot L.

Nominations shall be from the Lloox at the meeting,

and a vote shall Ye had by wxitten ballot. . The numbexr of persons

to be elected receiving the highest mmber of votes shall be
declared elected. BEBach Unit Ouner may vote for the number of
persons -equal. to the number of positions on the Board being
£illed by such election. There shall be no cumulative voting. -

. No memhex of the Board oI Directors shall xeceive or
be entitled to any compensation for hds sexvices as Directox,
but shall be entitled to reimbursement foxr all expenses sustained
by him as such, if incurred uwpon the auwthorization of the Board.

B. OFFICERS:

: The officers of the Corporation shall be: a President,
a Vice-President, a Secretary and a Txeasurex, all of whom shall
be appointed by the Board of Pirectors from amwong the Mewmbexs of
the Boaxd. %he Board Of Directors may appoint such additional
officers as they deem necessary who need not be members of the
Roard of Pirectors. %he officers named in the Articles of
Incorporation shall sexve until the f£first regular meeting of the
Boaxd, and at such meeting the Board shall elect the aforesaid
officers. Officexs elected at the first meeting of the Board
shall hold office until the nexi ensuing annual meeting of the
Board following the next succeeding annual meeting of membexs ox
until their successors shall have been elected and shall qualify.
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Any Dixectoxr ox officuxr of the Cor  wraltion wmay xesigae
at. any time, by instrument in writing. Roujgnations shall take
ceffect at the tine specified therein, and if no time is specific PR
at the tire of xecoipt by the President or Sucretaxy of the
Coxporation. %he accedbtance of a resignzijon zhall not be:
necessary to make it effective. OR620PC 1275

¢ B somoxios; VACAIILUY ;

When a vacancy occurs on the Board eithex prior to the
election of a majority of the Board by mzzbers other than the
baveloper, ox thexeafter, if the Directorship was appointed by
the Developex, then the Developer shall appoint the xeplacing
Dixector. If the vacancy occurs zftex the election of a majori
of the Boarxd by members other than the Dsveloper, then the .
vacancy shall be f£illed by the remaining mewbers of the Boaxd
their next meeting and the pexson elected shall sexve until the
next annual meeting of members, at which time a xeplacement
Director shall bas elected to complete the remaining poxtion. of
the nnexpired texm. ! iy

" . . . N . -
-

Yhen a vacancy occurs in an office for any cause .
before an officer's texm has expired, the office shall be FilX
by the Boarxd at its next meeting by electing a person to sexve
fox the uwnexpired term ox until a successoxr has been elected by

. the Board and shall) qualify. L.

_ " A najoxity of membexs of the c°rpora'ti.on' present at
any regulax or specizl neeting of membexs duly called, may
xemove ahy member of i:.he Boarxd ox officer with ox withoul cause:

- -

p. ' EXECUTIVE COMNIZTEE: R

. . . .

. The Board of Directors may, by xesolution passed by &
majority of the vhole Board, designate an Executive Committes,
to consist of two or more members of the Board, which, to the:
extent provided in the resolution, shall have and exexcise the
povers of the Board of Dirxectors in the management of the busi
and affairs of the Corpoxation, and may have power to avthor]
the seal of the Coxporation to be affixed to 2l papers which
may reguire ii. The Executive Committee shall keep xegulax
ninutes of its proceadings and rxepor: the same to the Boaxd W
regquired. . i . . . ST

-y - .

. . . * - BRIICLE IV Do, -

T DUTIES OF OFFICERS . -
3. The Bresident shall: T

. t2) Act as presiding officer at all meetings of
the Corporation and of the Board of Directoxs. °

_ {b) call special meetings of the Boaxd of
Directors and of members. v

{c) Sign with the Treasurer, if the Board of -
pixectors so requires, all checks, promissory notes,
- deeds, and othexr instruments on behalf of the Coxrpo-
ration, except those which the Boaxd of Dirxectors
specifies may be signed by other persons. .o o

. (a) Pexform all acts and duties usually reguired
cf ar executive to insure that all oxders and xesolutions
of the Board of Birectoxrs are carrxied ouk.
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{e)} Appoint committees and to be ex—~officio
membar of a1} committees, and render an annual xeport
at the annual meeting of menbers.

{2) The Vic. #xesident shall: . on 620 PG ) 1276

t{a}  hct as presiding officer at all meetings of
the Corporation and of the Board of Directoxs when
the Pxresident is absent. }

(b} Pexfoxin other acks and duties xequired of
the President, in the Presigent's 2bsence.
.{e) Perform such othex ‘auties as may be xeguired . .
of him by the Board of Directors. e
* {3) Should the President and the Vice-President be :
absent from any meeting, the Board shall select from awong its
menbexs a pexson to ackt as Chaixman of the meeting. - -

{4} 7The Secretary shalls ’ - .

(a) Attend 211 xegular and spzcial meetings of |
the members of the Corporation and of the Board of
Directors and keep all rxecords and minutes of proceed-

.3ngs thereof ox cause the same to ba done. - .

{b) Have custody of the coxporate seal and
affix sane when necessarxy or reguired.

(c} »Attend to all coxrespondence on behalf of
the Boaxrd of Directors, prepaxe and sexve notice of
meetings; keep werbership books, and receive all
applications for membexship, fox transfex and lease
of Units, and present such application to the Boaxd,
at its next regulax meeting. S

. {d) Perfoxm suck other duties as the Boaxd nay

determine =nd on all occasions in execntion of his .

auties, act under the supexvision, contxrol and direction
. of the Board. . . . .

te) Have custody of the minute book of the
meetings of the Board and membexs, which minuke book
shal) at all times be available at the office of the
L Corporation fox the information of the Boaxd and
. officers, and ack as transfer agent to xecoxrd transfexs
and regulations in the corxporate books. C .

. .

{5} The Treasvrexr shalls

’ t2) - Attend@ all meetings of the mewbership and
of the Board of Direcltors. ,

(b} Receive such monies as shall be paid into
his hands for the accouat of the Corporation, and L
@ishurse funds as may be ordered by the Board, taking
propex vonchers for such disbursements, and be custodian,
of. all secuxities, contracts, leases and othex swportant™
documents of the Coxporation which he shall keep
safely deposited.

(¢c) supsrvise the keeding of accounts of all
Financial transactions of the Corporation in books .
belonging to the Corporation, and delivex such books
+6 his successor. He shall prepare and distribute to
211 of the mewbers of the Doaxd at least ten aays
pxior to each annual meeting, and whenever e1§e
xeguired, a summaxy of the Financial txansactions and -

R ‘ R I : -



condition of the Coxpoxation for the preceding year.
Hie shall make a ful) and accurate report on matters
and butie.ss pertaining to his office to the menbers
at the annual weeting, and mxke all reports reguired .

b}' la\‘h '- 0R Gzopﬂ 12?7

o . The Treasuvrer may have the assistance of an accountant
. or auditoxr, who shall be employe@ by the Board of pirectors. In
the event the Corporation enters into a nanagemnsnt agreement, it
- shall be proper to delegate such of the preasurex’s functions to
the managerent agent as is deemad appropriate by the poard of
Dixectoxs. - .

ARTICIE ¥

MEMBERSHIP - i ; o

{1) - Mewbership in the Coxporation is limited to
ownexrs of the Units. - Membership is automatically conferred upox
acquisition of a Unit, as evidenced by the £iling of a deed to
., such vnit, or as provided in the Peclaration for transfex of

* membership upon the death of a Unit Owner. Membexship is an .
3incident of ovmership, and is not separately txansfexable ox -
refutable. . :

{2) The ownex of a Unit shall be entitled to caskt one
vote at a1l meetings of the members. If a condominium paxcel is
owned by more than one ounex, there shall neverxtheless be only
one membership assigned to such Unit, and the vote fox such -
membership shall be cast by the parson gesignated in wxiting by.
21l of the ouners of such TUnit, 2nd in the absencé of such a
weiting, such vote shall not be counted. A coxporation pay SO
designate by a statement signed by its President ox Vice-presidents

{(3) Yembexship in the Corporation may be transfexred
only as an incident to the transfer of title to a Unit in the
. manner provided In the peclaration and shall become effective
. mpon the xecoxding of a deed o such Unit. - .

Ve

- (L)) nemhership' shall terminate upon the transfexr of
+itle to a Unit, or upon the death of the ownex of 2 Unit. .

-
.

-

* "ARTICLE VI .o e

UESTYNGS; SPECIAL MEETINGS; QUORUMS; PROXIES T .

.

A. MEETINGS OF MEMBERS: _
{1) Place of }ieetino s2 All’n&eti_.ngs of the Corpoxation

shall be held af the office of The Corporation, ox may be held
at such time and place as shall be stated in the 'nOt:’i.ce .thexeof.

{2) Annval eetings: Annual members® meetings shall
be held on a date appointed by the Board of Directoxs, which
shall £all between the fifteenth day of January and the twenty-—
aighth day of Pebruary, in each and evexry calendax year except
£for the fixst annual meeting of membexs. The first annual
meeting of members shill be held only as and when deternmined by °
the Developer while the Boaxd of pirectors consists of the
Developex's appointees. No meeting shail be held on a legal
holiday. ¥he annual peetings shall be held at such time and
Place as the pirectors shall appoint fxom time to time.
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{3) Special Meetings: Spacial meetings shall be held
whenever called by the President, or by a majority of the Board
of pirectors and must be called by the Secretary, upon xeceipt
of a written reguest from memdexs of the Coxporation owning a
majority of the Units, subsequent to the first annual mesting of - .
mombexs. Business transacted at all spacial wzetings shall be.
confined to the objects and achtion to bz taken as stated in the
notice of meeting. ' ’ :

{4) Proxies: Votes may bz cast in person or by

proxy. Proxies must be £iled with the Secxetary of the Corpo-
ration prior to the meeting. A proxy must be signed by the Unit
Ownex or Owners and if a coxporation, hy its President or Vice-
President; dated, with the. name of the proxy holdex stated and
the purpose of the proxy. A proxy shall be valid and entitle ‘-
the holdex thereof to vote untid) revoked by the grantor on ..
notice to the Secretary ox a subseguent proxy is issued by the
grantoxr. %he xevocation or more current proxy must be filed

. with the Secretary or the grantor may appsar at the meeting and. |
request to have the proxy revoked. On the death oxr legal incom— ‘
petence of the grantor, the proxy is automatically xevoked. e

. {5) Quoxmm: A guorum for the transaction of business
at the annual mMeeting ox any special meeting shall consist of a
majority of the. unit owners, either in pexson oxr by proxys but !
the unit ounexs present at any meeting, although less’ than a S
quorurm, may adjourn the meeting to a futuxe date. | . :

AR

. {6) Yoting Reguirxed To Nake Dgcisions: When a guorum
is present at any meeting, a vote of a2 majoxity of the mexbers
present in person ox by pxoxy shall decide any guestion brought
before the meeting, unless the Declaration oxr these Bylaws or
any applicable statute provide otherwise, in which event the
vote prescribed by the Peclaration or the Bylaws oxr such statute
shall control. . _ ) S e .

. . - >

- -

B. DIRECTORS' MEETINGS: N

. * (1) Annuzl Neeting: fThe anmual meeting of the Boaxd
of Directoxrs shzll be heid at the office of the Coxpoxation,
immediately following the adjournment of the annual meeting of
members. The Board of Directors may estublish a schedule of .
‘xegular meetings to be held at such place as the Board may :
designate, in whick event no notice need be sent to the Divectoxs;
once said schedule has been adopted. . . .

{2) Specizal Neetings: Special meetings of the Board
of Dirxectors may be called Dy the,President, on: two days’
notice to each Board mewber (in writing), delivered by mail or
" in person at least tvo days before the meeting. Special meetings
nay also be called on written reguest of thxee menbexs of the -
Board. All notices of special neetkings shall state the purpose
of the meeting. . ' .

(3) Quorum: At all meetings of the Boaxd of birectors,

a majority of the Directors shall constitute a guorum for the
transaction of business, and the acts of a majority of the Boaxd
members present at such meeting at which a guorum is present

- shald be the acts of the Board of Directoxs. &t any meeting at
vhich a quorum is not present, the presiding officex may adjourn
the neeting from time to tim=, an? at any such adjouxned meeting,
any business which might have been transacted at the meeting as
originally called may be terminated without fLurther notice.

* o .
.

.. B . .
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ARTICLE VIX
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(1) Aunnual Neeting:  Written notice of the annval
meeting of wmembexs shall be mailed to each member entitled to
notice, and posted in a conspicuous place on the condorinivm
property, at least fourteen days priox to the annual meeting.

If reguired by law, the Post Offiice certificate of mailing shall
©  be yetained as proof of said mailing. A complete list of members
‘. entitled to vote at such election, togéther with the vnit, owned -
by each, shall be prepared by the Secretary and shall be avail-
. able for inspection by mewbers at the office, for fowrteen days

.
.

prior to the election, and at the meeting. . . .

. {2} Special Heetings: Written notice of a special
meeting of membexs stating the ‘rime, place and object of suck’ .

: weeting shall be served upon or mailed to each membex entitled
. to.vote at least five days priar to such nesting. . :

{3) Waivex: Nothing herein is to be constxued to
prevent Unit Owners Lvom waiving notice of meetings oxr acting by
written agreement without meetings. | . )

.

* ' ARTICLE VIII

PROCEDURE -

' .Roberts Rules of Order (latest editicn) shall govexn
. the conduct of Corpoxate proceedings vwhen not in conflict with
~ the articles of Incoxporation and the Byluws of the Coxpoxation:
or with the.Statutes of the State of Florida. :

- e Co
. * .- v

.
v . . . e

- -_ - ARTICIE XX .
ASSESSHENTS AND MMNNER OF COLLECTTON

-

she Boaxd of pirectors hzs the pover to and shall
time adopt a budget which may include annual and .xe
apital expenditures, reserves for rxeplacement and:
othex exvenses which it is anticipated-w

Sgnated as comzon expenses by the Board of piresto
uthority and sanction of the Declaxation of condomind
dominium Act. . .

The: Conl

Do Punds for the payment of cormon expenses shall be . .
dssegsed, against and shall be 2 lien against the copdominium =
varceis in the proportion ox percentage of sharing COmmMOR expens
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as provided im the Declaration of Condoninium and otherwise as
provided in The Condominium Act. The Bo2rd of Directors shall
- hot assign nox transfer the powars to make regulax assessments,
.although the power to collect assessments may b2 transferred to

'_j:'f‘ managing agent. v - . oR 620 pe 128(]

N Regulax. assessments shall be paid by the members on a .
monthly basis, except that since the Developer has guaranteed

““pursuant to Florxida Statutes Section 718.116(a) (b) that as long
‘as it appoints 2ll of the members of the Board of Directors, and

i thereby is in control of the Corporation, it shall guarantee -
‘that the assessments for common expanses of the Condominiun

[ imposed upon the Unit Qunexs as deticribed in the Declaxation ©

" condominive shall rot increase over ‘the zwounts stated in the
initial estimated operating budget for the Condominium and the
Developer has agreed to bs obligated in accordance with the
foregoing to pay the common expenses incurred during that pexiod
not produced by the guaranteed leval of assessments fxom othex
Onit Ouners, the Developer shall not be liable to pay any CORmOn
expenses attxibutable to those uwnits owned by the DevelopsX OX
‘3ts nominees, during that period of guarantee. : .

Special assessments, should they be required by the

» Boaxd of Directors, shall be levied and paid in the same manner
as regulexr assessments, unless the bDeclaration of Condoninium
shall othexruise provide. .The Board of Directors may allow its
manzging agent ox manager to make special assessments in enex—
gencies upon the happening of such unusuel circumstances and
uvpon such conditions as the Board may aunthorize. ..
: When the Board of Dirxectors has detexmined the amount

. of any assessment, the Secretary shell transmit a statement of
soch assessment to each Condominium Unit vmex. Assessments axe

- payable at the office of the Corporation. . .

o Assessments axe necessexily wade upon projections and- ~
estimates of the Board of Dixectors, and may be in excess of ox
Jess than the sums xeguired to meet the cash requirements of the
condominium, in which event +he Board of Directors may increase
or decrease the amount of an assessment, and make such adjustnents
in cash, or otherwise, as they shall deen propexr, including the.
assessment of each membex of his preportionate share of any .
deficiency. Notice of a1l changes in assessments shall be given
to 211 Unit Ownexs.’ ' oo .. Lo

* Assesswents shall not include chaxges for utilities
separately charged and metered to each Unit, nox chaxges for '
- altexations, xepairs, maintenance, improvements, ox decorating
within the interior of any Unit. . . :

, . - Assessments are dve on the dates stated in the notice
of assessnent, and thereafter shall bear interest at 10% pex.
annum until paid.

In the event an assessments is not paid within fifteen
days of the date it is due and payable, the Coxporation, through
the Board of Directors, may proceed to enforce and collect said
assessment from the delinguent owaex in any manner provided for
by The Condominivm Act, the Detlaration and these Bylaws. EBach
Condominium Unit Owner shall be individvally responsible fox the
payment of assessnents against his Unit and for the paymeant og
reasonable attorneys® fees and costs incurred by the Coxpoxation
in the collection of sums duc, and the enforcement of any lien
held by the Coxpoxation.. : .

Any assesswents for cepital expenditures of YesServes .
or extraordinary assessments not to be expended in the year of

. .2
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collection shall »2 held in a separate escrow account for the
bonefit of Unat Ouners and not comningled with other regular
raintenance funds. . 7

. OR620PG 1281 .
ARTICLE X . 2 _

FISCAL MATTERS . .,

(1) Fiscal Year: The fiscal year of the Corporation
shall bagin on the first day of Januaxy in each yeax, provided,
howevexr, that the Board of Directors is authorized to change’ to
o different fiscal yeax, at such tinme as the Board of Directoxrs
deens it advisable. . .-

{2) Dbspositories: The funds of the Corporation shall
be depusited in @ bank or banks in an account for the Corporation
under resolutions approved by the Board of Directors, and shall-’
pe withdrawn only over the signature of the Treasurer. the
president, or the Vice-President, or such othex persons as the
Board may authorize.. The Board nay reguire moxe than one signa~ -
#ure on checks and bank drafts. Said funds shall be used only .

aforx Coxrporate pPurposes. " . . .

(3) Fidelity Bonds: Fidelity bonds may be xeguired
by the Buard of Dixectors from all officers and employeeS of the
Coxporation, and f£rom any contractor hendling ox responsible fox
corporation funds. The premiums for such bonds shall be paid by
the Corporation. - i .. :

: : (4) Records: The Corporation shall meintain accounting .

| records according to good practice wkich shall be open to in- . .
spection by Unit Owners at reasonable times. Such xecoxds shall
include a xecoxd of xeceipts and expenditures fox each vnit -
Ovner which shall designate the name ang address of the Unit.
Owner, the date of each assessnent and the arount of each assess—

_ ment, the amounts paid upon the accouat, and the balance due, &°
register for the nanes of any mortgage holders ox 1ienholdexs

. who huve notified the Coxporation of their liens, and to which
ljenholders the Corporation will give notice of default, if ..
xeguixed. e . T .

: . (5) Arnual Sta at: The Board of Divectors shall.

- present at each annual Neeting 2 full and clear statement of the

" pusiness and condition of the corporation. Such statement need
not be cextified. . . A

. {6) Insurance: The Corporation shall procure, main— -

_ tain and keep in ol force znd effect, 21l insurance reguired

! py the Declaxation, or sdvisable for the preservation of the

* .condominium property and the protection of Unit Ouners fxom

. 1iability for claiwms asserted by xeason of theix memhership in

" the Corpoxation. : o

ARTICLE XX

ADMINISTRATIVE RULES AND REGGLATIONS

zhe Board of Directors may, from time to time, adopt
rules and regulations governing the details of the operation ana
use of the common elements, and svch other rales and xegulatrons
as are designed to prevent unteasonoble interfercnce with the

.
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appropriate use of the Units, limitsd connon elements and common
elencnts by the manbexrs, and all mexbders and their invitees. -
shall abide thereby, provided that said rules and regulations
shall be equally applicable to all nembers, and uniform in their
application and effect. The Board of Directors may further
agdopt procedures for £iling and hearing conplaints against

nernbexs. :
' OR620PC 1282

ARTICLE XIT

YIOLATIONS AND DZFAULT

’ In the event of a violation of any of the provisions
of the Declaration, these Bylaws, ¥he Rules and Regulations of
the Corporatinn, the Articles of Incorporation, O any. provisions
of The Condominium Act, the Corporation, after having given :
reasonsble notice to cure, not to exceed Zifteen {15) dayss
shall have all rights and remedies against the defaulting Unit
osmexr provided by levw, including without 1initation {and such
remedies shall or may be cumxlative) the right to sue for damagesSy
$he right to injonctive relief, and, in the event of a failure

. &o pay ‘assessments, the right to foreclose jts lien provided in-

' ohe Condominium Act; and, in every such proceeding the Unit

ouner at fault shall be liable Ffor cour: costs and the Corpo— .
ration's reasonable attornéys® fees incurred in enforcing the

rules or regulations and/or collecting assessments whethex oF
not litigation xesults. 3£ the Corporation elects to enfoxce
its lien by foreclosure, the Unit Qwner shzl). be reguired to pay

a yeasonable rent for his Condominium Unit during the litigation

2nd the corporation shall be entitled to the appointment of a .-

receiver to collect such rent. A suit to collect unpaid assess—

wents may be prosecuted by the Corpoxation without waiving [the .

1ien secuxing such uopaid assessménts. ; '

ARTICLE XIXT - . .

AMENDMENT OF BYLAWS .

These Bylaws may be ‘amepded, modified ox rescinded by

a resolution adopted by a majoxity of the Board of Directoxs at

any duly called meeting of the Board, and thereafter submitted
. o the mewders at any duly convened meeting of the menbexs and
- appxoved by a majority vote of the members present or by prox¥. .
. provided there is a quoxrum, and further provided that the notice
..of such meeting of members specifying the ‘proposed change is ’
i given in the notice of meeting. Notice n2y bz waived by any
.. membexr. . Any menbex of the Corporation mey propose an amendnent
..to the Boarxd and the Board shall act wpon such proposal at . its
next meeting. These Bylaws may be amended by the Board of
Pirectors without member approval while the Developer appoints
the Boaxd of Directoxs of the Corporation. s

ARTICLE XIV.
VALIDITY
%f any bylaw, regulation or rule shall be adjudged

. invalid, such fact shall not affect the validity of any other
“i bylaw, xrule ox regulation. .
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TEE POREGOING were adopted as the Bylaws of:

CAMBRIDGE HOUSE OF PORT CHARLOTTE - A CONDOMINIUM, INC.

a-coxpoxration not foxr profit undexr the laws of the State of
~>-‘v-r3.br;ida, at a meeting of the Board of Directors of the Corporation
~duly noticed, at which all Directors wexe present, by the ,
wnanimous vote of the Directors, on the ___5_2_6_ day of Fo\wuox:‘ .
1979 '

s

P-100

B L -



